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Prescott Valley

Where Opportunity Lives
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By Gary Marks
Prescott Valley & Economic Development

When I meet a new group of people, the first question asked is “What do you do for a living?” I’ve often thought my family would breathe a sigh of relief if I just said firefighter or banker, and skipped the inevitable question and answer session when I say I’m the executive director of the Prescott Valley Economic Development Foundation.  That Q&A generally starts an interesting and lengthy conversation that goes something like this:

What is the Prescott Valley Economic Development Foundation?
The Prescott Valley Economic Development Foundation (PVEDF) is a private, not-for-profit membership organization made up of local citizens, business and government leaders.  Its primary objective is to diversify and strengthen the Prescott Valley economy by focusing its resources on attracting quality companies and jobs. PVEDF is a unique organization in our community in that it markets and promotes Prescott Valley as a great place to live, work, and raise a family to business and industrial leaders across the nation.
What is economic development?
Economic development is a program, a group of policies, or activities that seek to improve the economic well-being and quality of life of a community and its citizens.  Ideally, it will create and retain jobs that facilitate growth and provide a stable tax base critical for a growing, progressive community like Prescott Valley.  Economic development doesn’t just happen.  It requires long-term partnerships and strategies.  Economic development programs can take numerous approaches. No single strategy, policy or program can ensure success for a community.  Some communities will succeed while others won’t.
Many communities competing in a global marketplace have found that they must first focus on developing their community assets to become marketable and more attractive for businesses looking to relocate and/or expand their operations.  In Prescott Valley, we’re lucky because many of these assets have been put in place over the past several years.  These include: a growing workforce, expanded community infrastructure and services, reasonable housing, good regional planning expanding health and educational services in one of the safest communities in Arizona.
What does economic development look like in our community?

Economic development means more than jobs. . . To create an effective economic development program that works for the Prescott Valley community – numerous levels of development must be considered, and strategies based on our community’s strengths and weaknesses put into place. These strategies are developed based on Prescott Valley’s geography, economy, politics, educational/training opportunities and workforce.  Input was sought from community business and government leaders, and the focal point of these strategies has been built on a recurring theme: “Prescott Valley - Where Opportunity Lives.” And, our economic development strategy includes: business recruitment, business retention and expansion, and community development.

What will make Prescott Valley successful at economic development?
First, strong public/private partnerships must be in place.  Community and business leaders of successful communities share a common vision of community improvement and make long-term commitments to their economic development programs.  Recently, the elected officials of Prescott Valley joined with private sector investors in developing a performance based three-year contract with the Prescott Valley Economic Development Foundation to bring more jobs and investment to our community.  This progressive example of a public-private partnership will surely benefit our community and the residents living in Prescott Valley.  This commitment, combined with great citizens, a growing workforce, and school system committed to excellence, as well as our near-perfect climate, make our community’s chances of success realistic.
How can local citizens and business owners become involved in economic development?

Historically, the local economy was looked at as something that had a presence, but for which most citizens had no opportunity to influence.  Today, that has changed.  Active and well-informed citizens know the importance of economic development and the importance of being actively involved in making an impact on our local economy.  This included supporting PVEDF with your membership, attendance at quarterly breakfast meetings, and providing business contacts that may consider Prescott Valley as a location for their business.

Why is economic development important to Prescott Valley and its citizens?

There are many reasons why successful economic development is important, but the following are among the most important:  ( Increased Tax Base: Additional revenue to support, maintain, and improve local services such as water, sewer, roads, parks, libraries, police, education and emergency medical services; ( Job Development: To provide better wages, benefits, and opportunities for advancement of a growing number of people wanting to improve their quality of life; ( Business Retention: Businesses that feel appreciated by the community and in turn, feel that if they are contributing to the economy, will not only stay in town, but will expand their businesses; ( Economic Diversification: Helps expand the local economy with new businesses, business venues, services, entertainment opportunities, and reduces a community’s vulnerability to a single business sector; Quality of Life: More local tax dollars and jobs raise the economic tide or the community, which generally increases the overall standard of living of its residents.
Successful economic development affects everyone – and doesn’t just happen.  It takes time, strategic planning and most importantly, strong public/private partnerships.  With these key ingredients in place, Prescott Valley truly is “Where Opportunity Lives” for our established businesses as well as new businesses locating to the area.  If you are interested in learning more about PVEDF, contact us at 928-775-0032 or e-mail us at info@pvedf.com.
Gary Marks, C.Ec.D., is the executive director of the Prescott Valley Economic Development Foundation
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