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Four Prescott Valley-based businesses add jobs and capital investments
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Prescott Valley-based NEST Energy Services manufactures the Raptor Solar Light trailer, which provides 12 hours of light, 365 days a year from solar energy. The U.S. Marine Corps bought seven of them and is using them in Afghanistan.
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Les Stukenberg/The Daily Courier
Thomas Paulson, Tim Bellis (seated) and Grant Eckerman watch as they test out their new computer-driven cutter at Prescott Valley-based NEST Energy Services.

The Prescott Valley Economic Development Foundation recently won a huge stimulus grant that means a lot to four local businesses and the tri-city area.

The $278,000 comes from the Rural Economic Development grant program that will help four local businesses add more than 40 new jobs and make significant capital improvement investments.

"I was very pleased about it. I thought that we'd put the grant request together very well. it's very big," PVEDF Executive Director Gary Marks said.

The plan is to start getting the money into the hands of the businesses within the next week, according to Marks.

MI Home Products, NEST Energy Services, Printpack Inc. and Advanced Ballistic Systems Inc. will share the money that will allow them to make a total capital investment of more than $2.6 million and add 41 new jobs with an annual payroll impact valued at more than $1.27 million.

The money comes from the American Recovery and Reinvestment Act and runs through the Arizona Commerce Authority.

Governor Jan Brewer allocated $2 million for rural Arizona.

Prescott Realtor Travis Bard, who also is a board member on the authority's Rural Business Advisory Council, said they got more than 70 applications for the money.

Bard said the recipients were selected based on the applicants' ability to prove and document job creation. The businesses must use the money by September.

About 24 applicants will get a portion of the money, and the foundation got the second-largest slice of the money pie.

Marks said he sent in the application in late December 2010 found out about the grant money in January.

"(We're) very fortunate - very happy about that," he said.

MI Home Products will add a new high-end, energy-efficient replacement window line to the western part of the country with more than 85 percent of that product moving out of the state.

The expansion means 11 full-time jobs with an annual payroll increase payroll impact of more than $438,000 and capital investment of more than $237,000.

Advanced Ballistic Systems will use the money to hire six new employees and add $180,000 to their annual payroll.

Printpack will add nine new jobs, adding more than $400,000 in annual payroll and bring in more than $1.3 million in capital investment.

And NEST will hire 15 assembly and fabricator jobs with an annual payroll bump of $250,000 and capital investment of more than $250,000 to grow their facilities and bring in new equipment.

Tom Lederle, who specializes in manufacturing solar power stations and charging devices, said this week that he has nine employees now and is increasing that to 25 in less than a month as they begin the process of bringing in people with cutting, welding, fabricating and electrical skills.

"The people are really the most valuable part of this thing," he said.

Lederle said they also recently won from the commerce authority a $400,000 workforce training grant spread over two years that helps cover training-related costs.

Lederle recognizes that the message these grants create is that support for their work exists on the local and state level.

"It shows someone believes in you," he said. "It's kind of important, actually."

The grant money is also key because banks aren't lending, according to Lederle.

"We might not be here - it would be extremely difficult to grow," he said. "The only way (growth) is going to happen is with this kind of support. The next leap is going to be an interesting one."




